

















RELIANCE RELIANCE SECURITIES LIMITED
Audited Balance Sheet As at March 31, 2021

SECURITIES

(¥ in lakh)
S.N. |Particulars _Aﬂ_lml__& As al March 31, 2020
Audited Audited
ASSETS
1){Financial Assets
(a) |Cashand cash equivalents 2,205 4,291
(b) |Bank balance other than cash and cash equivalents above 20,856 24,772
© |p financial instr 8 9
(d) |Receivables
(i) Trade receivables 1,954 3772
(ii) Other receivables 251 659
(e) |Loans 2275 4,762
0 | 5,036 3
(%) |Other Financial assets 38,119 11,757
2)|Non-financial Assets
(a) |Inventories 1,657 61
(b) |Current tax assets (net) 1,026 1,067
(c) |Deferred tax assets (net) - 844
{d) |Investment property 13 14
(¢) |Property, plant and equip 587 753
() |Goodwill 8 -
(g) |Other intangible assets 574 646
(h) [Other non-financial assels 450 704
4315 4,089
Total Assets 75,019 54,142
LIABILITIES AND EQUITY
LIABILITIES
3)|Financial Liabilities
(2) |Derivative financial inst 26 987
(b) [Payables
(1) Trade payables
() total ding dues of mi terprises and small
enterprises - -
(ii) total outstanding dues of creditors other than micro
enterprises and small enterprises 43,530 25545
(I) Other payables
(D) total outstanding dues of micro enterprises and small
enterprises - &
(ii) total outstanding dues of creditors other than micro
enterprises and small enterprises - +
() |Debt Securities 7587 6,204
(d) |Borrowings (Other than Debt Securities) 2839 5,050
(e) |Subordinated Liabilities - -
{f) |Other financial labilities 1,736 2,226
55,938 40,017 |
4)|Non-Financial Liabililies
(4) [Provisions  ~ 307 71
(b) |Other non-financial liabilities 8,182 4.630 |
8,469 4,861
)| EQUITY
{a) [Equity Share capital 21,000 21,000
(®) irely equity in nature 2500 2500
(€) |Other Equity (12, (14,231)
10592 9,269
Total Liabilities and Equity 75,019 54142
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Notes:

1 The above financisl results for the half year ended March 31. 2021 are prepared in accordance with the recognition and measurement principles of Ind AS 34
*lnterim Financial Reporting” prescribed under the Act, read with the relevant Rules made thereunder.

2 The finaneial recults of the company for the year ended March 31, 2021 and corresponding figures of the previous year are prepared in accordance with the Ind
AS. The figures for the half year ended March 31, 2021 and corresponding hall year ended in previous year as reported in these financial results are the
balancing figures between audited figures in respect of full financial year and the reviewed year-to-date figures uplo the end of half year of the current and
previous financial year respectively.

3 The Company has reported segment wise information as per IND AS 108 "Operating Segment’, notified under the Companies (Indian Accounting Standards)

Rules, 2015. The operations of the Company are conducted within India, there is no separale reportable geographical segs and the Company reported the
tollowing business segments:
(i) Broking Activities: Broking activities includes Broking services to clients, research and advisory services and distribution of financial product distribution,
depository services, eic.
(ii) Proprietary trading : Proprietary Trading activities includes the trading in securities by the Company in its own name.
(i) Certain assets and liabilities, which relate to the company as a whole and are not allocable to segments on a reasonable basis, have been included under
“Unallocated”
Particulars ‘ Half Year ended Year ended
31st March 2021 3151 March 2020 31st March 2021 315t March 2020 |
Unaudited Unaudited Audited Audited
Segment Revenue
a. Broking activity 7,247 9345 15,664 18,882
b. Proprietary trading 8,194 941 11,191 1,786
¢. Unallocated (99) 156 197 165
Total| 15342 10,442 27,052 20,833
Segment Resulls
la. Broking activity 3.791) 54 (5.224) (4.731)
b. Proprietary trading 4n7 560 7.255 782
lc. Unallocated (145) 104 105 60
Total 781 718 213 (3889)
Segmenl Assets
a. Broking activity 63,133 51,849 63,133 51,849
b. Proprietary trading 10,684 171 10,684 1N
ic. Unallocated 1,202 212 1202 nn
Tolal| 75,019 54,142 75,019 54142
{Segment Liabilities
a. Broking, activity 63,051 43,352 63,051 ¥ 43,352
b. Proprietary trading 1376 1521 1376 1521
jc. Unallocated - - £ 2
Total 64,427 44,873 64,427 44,873
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Place : Mumbai
Date: April 30, 2021
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The Listed Seeured Non-Convertible Debontures (Market Linked Debenture) of the Company aggregating 16 Rs.5,475 Lakh as on March 31, 2021 are secured by
way of first ranking mortgage over the Company’s Immovable property and second charge on the present and future book debts and receivables hypothecated
in favour 1o Banks towards Working Capital facility of the Company as apecifically mentioned in the Trust decd and the asset cover thereof exceeds hundred per
cent of the principal { the said deb

Disclosures under Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 are given
in Annexure A.

Covid-19 outbreak declared as a ghbd pandemic by World Health organisation has continued 1o spread rapidly leading to ion of nationwide lockdown
wumuum:ewmpmm stalling ic activity. Our Company, being classified ummemnlwwmmhmmwpcmﬂon
consistently with minimal permitted staff. thuﬂudighlbwmnndnlm:enudermgthalwc:ompanyhumbcedmymmuhdmhydm
fnancial position as at March 31, 2021 and considering other relevant facts and cizcumstances existing as of that date, the Company does not d any
material uncertainty which affects its liquidity position and also ability te continue as going concern. However, the impact of the global health pmdemic may
differ from the estimaled as at the dale of approval of the results and the company will continue to closely itor any ial changes 1o the future economic
condition.

The Board of Directors of the Company have given Iltheh‘Meﬂhghe}dunMnchW,mll.loacqulfe&nbusimurﬁerh&gdﬂuﬂelhm
Commodities Limited pertaining to C dities broking busi including all related assets and properties, employees, investments, conlracts, debts and
liabilities on shump sales basis. Accordingly, the Company has entered into Business Transfer Agreement dated August 24, 2018 with the Reliance Commodities
Limited to acquire Commodities broking business for a consideration of Rs, 253 lakhs .

Accordingly the MCX & NCDEX (* the exchanges”) vide their letter dated August 5, 2020 & August 20, 2020 respectively have approved the transaction. The
mcounmvgmpxtdﬂ\eamhubem:mnlhcbwhol’ﬂnCompmyw.eJSemherl 2020. Assets amounting to Rs. 2,988 lakhs and corresponding
liabilities amounting to Rs. 2,743 lakhs has been p g to G dity B Goodwill of Rs. 8 lakhs has been recognised in Financial
Statements,

The Company has been unable to obtain Bank Confirmation for the year ended 31-March-2021 for certain Fixed Deposit Receipts (FDRs) amounting to Rs. 754
lakhs from a Scheduled Commercial Bank (Bank), which includes “Client Margin” FDRs amounting to Rs. 570 lakhs.

The Bank has adjusted said FDRs against amounts due and payable by the parent company (Reliance Capital Limited) to the Bank. The Company has obtained
legal advise / opinion from a reputed law firm confirming that the action of the Bank to adjust “Client Margin” FDRs can be challenged as being illegal and
untenable in law. The regulatory provisions from SEBI also support this position. The Company has initiated necessary actions against the Bank for said
adjustments for Client Margin FDRs.

Hence, the Company is confident that the said Client Margin FDRs of Rs. 570 lakhs will be recovered from the Bank over a period of timme and no adjustments
are required to be made in the carrying value of the FDRs. Balance amount of FDRs of Rs. 184 lakhs have been provided for in the books of account of the
Company. This matter has been referred by the Auditor in their audit report as matter of emphasis.

The Company has opted new tax regime under section 115BAA of the Income Tax Act 1961, to optimize tax lability during the year and future.

In term of SEBI Circular CIR/CFD/CMD/ 56/ 2016 dated May 27, 2016 the company hereby declares that the auditors have issued audit report with unmodified
opinion on annual audited financial results for the year ended March 31, 2021,

The above financial results for the year ended March 31, 2021 are audited by statutory auditors.

The above results were reviewed by the Audit Committee. The Board of Directors at its meeting held on April 30, 2021 approved the above results and its
release.

Figures of previous year are regrouped and reclassified wherever necessary to correspond to figures of the current year.

For Reliance Securities Limited
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RELIANCE SECURITIES LIMITED

Disclosures pursuant lo Regulation 52(1) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Req ts) Regulati 2013 For

>N

()
)

the year ended March 31, 2021

Credit Rating
Instrument Rating Agency
Market Linked Debentures CARE Ratings Limited

Asset cover available in case of non convertible debt securities.

Assets Available 26,980
Secured Debt 7587
Long-Term Secured borrowing 7.587
Short-Term Secured borrowing -

*Security coverage ratio (A/B) 356

Total secured borrowing other than Nen Convertible Market
Linked Debentures (MLD's) =

Total assets available for market linked debenture

(A-C) 26,980
Non Convertible Market Linked Deb: (MLD's) 7587
**Securily coverage ratio for non convertible debenture (D/E) 3.56
Debl-equity ratio as on March 31, 2021: 098
Previous due date for the payment of interesy/principal: Principal along with interest has been paid on the due From 1st October 2020 to 31st March 2021.;
From 1st October 2020 to J1st March 2021
1SIN BSE Scrip code Principal paid along
Tntwest with Interest on
INE923107072 958138 N.A. 02-Dec-20
Next due date for the payment of / principal along with interest:
From 1st April 2021 to 30th September 2021
ISIN BSE Scrip code Principal along with
. g [ interest
NIL
Debt service coverage ratio;
a. Eaming before interest and tax (EBIT) 4,59
b. Debt outstanding along with interest 10,426

. Debt service coverage ratio (a/b) 0.44
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RELIANCE SECURITIES LIMITED

Disclosures pursuant to Regulation 52(1) of the Securities and Exchange Board of India (Listing Obligations and Disch Requi 1 Regul. 2015 For
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Interest service coverage ratio;

a. Earning before interest and tax (EBIT)

b. Interest cost

¢ Interest service coverage ratio (a/b)
QOutstanding redeemable preference shares

- No. of Pref Shares ding;
- Amount

Debenture redemption reserve(DRR):
Net worth as on March 31, 2021
Net Profit After Tax
Eamnings per share:

Basic EPS

Diluted EPS

the year ended March 31, 2021

2,460

187

Nil
Nil

8112

1326

0.60

* Networth computed here does not include Capital Reserve of Rs. 2602 lakhs.




